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TO HAVE AND TO HOLD all und singular the said premises unto the Morteagee, its successors and asvigus
forever.

The Mortgagor covenznts that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority te sell, convey, or encumber the same, and that the pren-
iscs are free and clear of all licas and encumbrances whatsocever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoeves lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ]

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the <aid note,
at the times and in the manner therein provided, or as modified of extended by mntual agreement in writing.

-
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the ; —

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, tepairs or other i al

purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may

be made hereafter to the Mostgagor by the Mortgagee, and for zny other or further obligation or indcbtedness an(

due to the Mortgagee by the Mortgagor at any time hercafter; and that all surs so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of tie Mortragee, unle<c otherwise pro- O-

vided in writing; and the lien of this mortgage sccuring such advances and 1c2dvances shall be superior 1o the

rights of the holder of any intervening lien or encumbeance. -

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will koep the improvements now aaiding or hereafter eracted on the mortaaged property insured
as may e nxquired from time to time Ly the Moaagee against Joss by fize and other hazards, casualtics and
comitingencies in such amounts and for such periods as may be revquired by the Mortgagee and will pay prompily.
when due, any premiums an suds insutance provision for payinent of which hac not ban made hoereinbofore. Al
inarance shal be carriad in oompanice approsed by the Mortgazec and she polides ad sencwake thaoof dhall
Ine Neld I the Mottzagoe and Lo attacdhad thoeneto oss pavable dasas in faor of 2od in fonm acoptable to
the Mantgaree. In cvent of has Moartvagor will give inmcdiate notioe by il 1o the Montgager. who may make
pread of ass if 50t made prompthe by Montaazor, and cach invurass company cocerned is Ieredy autharized e
and direxted to anake pavment for cach Yoss dinscth to 1he Montgagoe indead of to the Mortgagor and Mortzagee
jointhe and the irurance praceade or e pat heeol, man e applicd by the Muortgagee at iis oplions cither to the
sodndtion of the indcbtednes ey wcuned ar to the sedonation or repuair of the propaty damagad. In evant
of forcdorane of this maataane ar otler tandoar of tile o e Martzaged propodty in atinguidunent of the
indebtedness sevured heseby, Al sight, titde amd Biterest of the Mortzazor in and to any invramce palickes then
in foree shall pass to the purchaser or grantec.

3. That he will keep all improvements now existing or hereafter erocted upon the mortgaged propesty in
good repair, and, in the case of a constroction loan, that he will caadtinue corstrodtion nlil completion withoot
interruption, and should be fail to do so, the Morlgagee may, at its option, crder upon said premises, make what-
eves repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the momgage debt.

6. That the Mortgagoe may require the maker, comaker o1 endorser of any indebtodoess secured hereby to
carvy life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Montgagee as benebiciary thereof, and, upon failure of the Muartgagor to pay the premiums therefor, the Moat-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in 2ddition to, the monthly payinents of principal and interest payable under the
tesms of the note socured Lereby, he will pay to the Mortgagae, on the first day of each month, until the indebted-
ness securod hereby is paid in full, 2 sum equal to one-twdfth of the anmual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgave debl. These monthly ewrow pavinents will not brar intenest to the montgagor(ss.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
axpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured herely.

9. That, at the oplion of the Morigagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
hall pennit work on the project to become and remain interrupted for a peviod of Efteen (15) days without the
written consent of the Mortgagec.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this snortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, of of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mertgagee shall become immediately due ]
and payable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the {orcddosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at Jaw for collection by suit or otherwise, all costs and capenses incurred by the Mortgacee, and a reason-
able attorney’s fee, shall thereupon becomne due and payable immediately or on demand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered and eollected Fereander. i
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